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THE WEER. 


The turn of the tide has come. Since the elections there 
has been a distinct improvement in business, and particu- 
larly in manufacturing. There is some increase in actual 
transactions, and much more in thetone of business. Men 
of al] parties feel that there is ground for greater confidence, 
the silver question being put definitively out of the way and 
the chance of disturbing action in other resvects being les- 
sened, while the right of the people to rule their rulers has 
been vindicated. While it is yet too early to look for great 
changes, there is already a distinct improvement in the 
demand for manufactured products since the action on the 
silver bill, some increase in the output of pig iron and in 
sales of wool, in the building trades in several cities, and the 
failures for the week latest reported show lower liabilities. 
In brief, the recovery which began when the silver repeal 
bill passed continues with increased strength. 

The speculative markets have not changed, though the 
improvement in the stock market which was expected from 
the silver bill comes slowly. The average of prices, though 
slightly lower than a week ago, is no longer depressed by 
heavy realizing of home and foreign holders. Wheat is 
half a cent lower, receipts being 6,010,382 bushels against 
6,481,584 last year, and exports 649,475 bushels against 
1,737,762 last year. Corn is a fraction lower, receipts being 
larger than a yearago. The main cause of these changes 
is that impressions regarding the crops are gradually alter- 
ing. In pork and hogs some decline appears, and the price 
of cotton is a shade lower in spite of unfavorable reports of 
the yield in Texas, for the aggregate receipts are larger 
thana yearago. Itis a most wholesome feature of the 
situation, that, notwithstanding the vast accumulation of 
idle money, no speculation is kindled in the markets. 

The output of pig iron, though not yet half as large as 
that of a year ago, is larger than it was at the beginning of 
October. The monthly statement shows 80,070 tons weekly 
against 73,895 October Ist, and 171,082 November 1, 1892, 
and there is also a slight deerease im the stoeks of unsold | 
iron on hand. The sudden fall in the price of steel rails, 
which has been maintained at $29 for a long time, but is 
now $22 at the mills, has brought the quick enlargement 
of demand which might have been anticipated, and in turn 
the demand for ore, coke and pig iron improves. There is 
also a better demand for some manufactured products at | 
the West, though no improvement as yet appears in prices, 








and with a few large contracts taken at the East, prices are 
nevertheless at the lowest point. Copper improves a little 
with a stronger demand, but lead and tin are slightly 
weaker after the speculative advance last week. In boots: 
and shoes the decline in shipments compared with last year 
is only 17 per cent. for the week, and more of the shops are 
active, the long economy in purchases having exhausted 
supplies of dealers. 


The first week of November has passed, and thousands of 
business men breathe more freely because the apprehended 
failures in dry goods have been much less numerous and 
less important than was feared. No doubt it is true that 
many concerns have been earried over by extension, but 
even a moderate revival of trade will enable most of them 
to weather the storm. A gradual improvement is seen in 
the market for cotton goods, with slightly better prices in 
print cloths and some other grades. The sales of wool for 
the week have been 3,864,200 lbs. at the three principal 
markets, against 8,215,000 last year. While the production 
of men’s woolens from June lst to November Ist was only 
10,173,716 yards, against 17,085,019 for the same period 
last year, there is good reason to expect a larger demand 
hereafter. Thus orders for spring woolens have clearly in- 
ereased, and with mills which have some orders booked 
already but not enough, the change is already im- 
portant. 


The volume of domestic trade, though smaller than a2 
year ago, shows considerably less decrease than appeared 
in September or October, the exchanges at clearing houses 
outside New York being only 17.4 per cent. smaller than 
for the corresponding week last year. Railroad earnings 
also exhibit some relative improvement, as the decrease for 
the latest week reported is only 2.4 per cent., although 
analysis of the returns shows that the decrease in freight 
movement, separately considered, was decidedly larger. 
Money is abundant and cheap, for although the commercial 
demand has quite perceptibly expanded, the supply ac- 
cumulated at the chief financial centres is extraordinarily 
large. The arrival of $750,000 gold from Europe gives 
evidence that the past selling of stocks on foreign account, 
though it was large for some months, has not of late been 
large enough to overcome the merchandise balance, which is 
rapidly inereasing with a full movement of exports for the 
past week and month, and with a heavy decrease in 
imports of merchandise, especially in dry goods. Much. 
more confidence is felt in the future of monetary affairs 
since the repeal of the silver bill, and it is the com- 
mon estimate that the result of the elections will tend to 
prevent further action in the direction of silver coinage or 
paper inflation. 


The failures for the past week have been 361 in the 
United States against 210 for the same week last year, and 
in Canada 37 against 26 last year. 


There were four failures 
with liabilities between $100,000 and $200,000 eaeh, and 62 
with lhabilities between $5,000 a $100,000 each. The liabili- 
ures for last week reported show a very en- 
ecouraging decrease, amounting to only $3,467,000 against 


ties of fall 


$7,415,000 for the preceding week, and it is noticed that, 


while the number of failures does not materially decline as 
yet, there are fewer of importance, 





DUN’S REVIEW. 


{NOVEMBER 11, 1893. 








THE SITUATION ELSEWHERE. 


Boston.—There has been a little better retail trade, but 
colder weather is needed to reduce stocks of seasonable 
goods. Staple cottons are firmer owing to reduced produc- 
tion, but the demand is only moderate. Print cloths are 
less active but firm. No improvement is noticed in woolen 
goods, and sales of wool have been 2,059.000 pounds. 
Or ders for boots and shoes are slow, but rubber works are 
very busy. Trade in leather has been only moderate., The 
furniture trade has been quiet, and in lumber and building 
materials there is but a moderate demand. Supplies of 
money are accumulating and loans on time are 4 to 5 per cent. 

Philadelphia.—Money is easier, but very little busi- 

ness paper is offered. Tre ade in manufactured iron has 
increased without change in prices. The coal trade is im- 
proving, the Reading having but three idle collieries. In 
hardware trade is very fair, without change in prices except 
that wire nails are weaker. Grocers report a slight increase 
in business but poor collections. Liquors are quiet, but 
tobacco has improved a little. Drugs and chemicals are 
quiet with collections slow. The wool market remains un- 
changed, though there is a better feeling among manufac- 
turers. In dry goods no decided improvement is seen, and 
the disposition of the distributing interest is to reduce 
stocks to the smallest proportion. The retail trade keeps 
up surprisingly well, considering the large number of people 
out of employment. 

Pittsburgh.—In some lines of iron and steel prices are 
lower. Pig iron has been gradually reduced until prices 
are the lowest ever known. Manufactured iron moves fairly 
in small lots. The glass trade is rather dull, ani general 
business has somewhat suffered from political excitement. 
Money is quoted at 6 per cent. 


Cincinnati.—The shoe business reports October sales 
jJarger than last year, and the dry goods trade reports a gain 
of 15 per cent. over last year. Collections are improving. 


In manufacturing trade is only fair. 


Cleveland.—Trade in hardware and crockery has im- 
proved, but in dry goods, shoes, and clothing it is lighter, 


owing to mild weather. No improvement, but a better fee:ing 
is seen in iron and its products. Collections are fairly ood, 
and there is no active demand for money. Metals and 
some other lines are more active. Collectionsare generally 
slow, and money rates unchanged. 

‘Toronto.—The tone of trade is better, and collections 
are improved. Money is easier at 64 per cent , and renew- 
als of dry goods obligations are slightly below the average. 


Baltimore.—DBu:iness is better in dry goods and shoes, 
with improved collections. In most lines retail trade is fair, 
and for October almost equal to last year’s. There is a 
good demand for money at 6 per cent. 

Detroit.—Business is fair in value, but jobbers and 
manufacturers are buying very carefully, and only as 
orders warrant. Demand for money continues good at 7 to 
S per cent. 

fadiamapolis.—Banks are accommodating regular 
customers at the usual rate. Orders to jobbers and manu- 
facturers continue mainly for immediate needs, and col- 
lections are not very satisfactory. 

Peoria.—Trade is quiet but the outlook improves. 
plement manufacturers and dealers consider the situation 
improving, though collections are still very slow, espec.ally 
in the far West. 


Chicago.—The better feeling at the banks continues, 
and first-class loans are made at 5 per cent. Mercantile 
demand for accommodations increases. The investment 
demand for paying securities is larger, collections are satis- 
factory, and a better tone is seen in ‘trade especially in shoes 
and dry goods. Mild weather retards sales of winter cloth- 
ing. The demand for corn and wheat i improves, provisions 
are slow and hog products lower. The live stock market is 
steady and freights i improve, but there is a heavy falling off 
in passenger traffic. Receipts exceed last year’s in flour 12 
per cent., butter 16, hogs 27, lard 47, oats 55, corn 60, 
sheep 80, seeds 500, pork 550, wool 600. A nominal de- 
crease appears in broom corn and barley, 4 per cent. in 
eultle, 14 in hides, 16 in cheese, 25 in rye, 27 in dressed 
beef and 28 in wheat. . Shipments decrease 16 per cent., 
aud money is at 7 per vent. with exchange 80 cents premium. 


Im- 





Milwaukee.—The tone has somewhat improved. 
Grocers report trade good with fair collections, and_job- 
bers are encouraged, but cold weather is needed. Money 
is plenty but the prevailing conservatism is not relaxed. 


St. Paul.—A more hopeful feeling prevails, and manu- 
facturing industries are fairly active. The jobbing trade is 
quite brisk in most lines, though slightly affected by mild 
weather. 


Omaha.—Marked improvement is seen in jobbing 
circles. Trade in groceries is active, but in dry goods and 
shoes only moderate. Collections are good, and money 
easier, while Eastern time loans are offered at 43 to 5 per 
cent. without a market. 

St. Louis.—Improvement continues. Shoe manufac- 
turers are now running full, and wholesale grocers are 
particularly active. Collections in all lines are better than 
last year, on new business, but not on older accounts. Grain 
receipts are running larger than last year, and the banks 
are meeting all demands of a legitimate character at 7 to 8 
per cent., though some demand loans are made at 6 per 
cent. Local securities slowly but steadily advance with 
increasing demand. 

St. Joseph.—Trade and collections in all lines are good. 

Kansas City.—There is fairly healthy activity in 
several lines, and retail trade increases, but collections do 
not improve much. Money is close and in stronger demand, 
the banks discounting conservatively. Receipts of cattle 
are 45,000 head, hogs 25,000, sheep 13,000, wheat 809 cars, 
corn 418 ears, oats 79 cars. 


Denver.—On the whole trade shows some improve 
ment, and collections for recent purchases are fair. 


San Francisco.—Money is accumulating, the average 
rate being 7 per cent., and exchange on New York is lower 
and irregular. General trade is moderately good and 

collections fair. Over $6,000,000 has been distributed for 

wheat since July 1. Coffee is firm, stocks in first hands 
5,000 bags, but the assortment poor. The first small con- 
signment of the new crop from Central America has just 
arrived. Rice and tea are without change, but. sugar 
reduced half a cent on the 7th with decreasing demand. 
demand. Linseed oil is lower, but lard oil, white 
lead and alcohol lower. Cordage was reduced half a 
cent on the Ist. Seven cargoes of wheat cleared 
this month and 100 since July 1. Freights are 30s., a de- 
celine of 5s. 6d. from the top rate of the season in October. 
Twenty-seven ships are loading with grain. Alaska salmon 
fleet is all in and receipts 605,000 cases, the stock being well 
controlled. The Eastern demand alone is likely to absorb 
the entire pack before the next arrival. The first steam 
whaler arrived Nov. 9th with 23,000 lbs. bone, making 
167,000 to date. Prospective supplies are large but con- 
centrated. The total catch of sealskins for the season is 
97,000. 


Louisville.—The business situation is improving, and 
trade at the South shows recovery. 

Little Rock.—Wholesale trade and eollections are 
satisfactory. Retail trade is quiet. Bank deposits are in- 
creasing, but money is close and paper closely scrutinized. 


Memphis.—Trade is fairly good and collections im- 
proved. 

Nashville.—Business improves slow ly, and _ collections 
are fair. <A better feeling exists with more confidence. 


Kuoxville.—The general feeling is better and trade 
improves, but collections are still slow. Deposits accumulate 
in the banks with little demand for loans. 


San Antonio.—Receipts of cotton are still below last 
year’s, and estimates are 30 per cent. short in some localities. 
In the vicinity of Austin and San Antonio the drought has 
affected the condition even more. Business in southeastern 
Texas is better than in western Texas, where cattle interests 
are suffering on account of lack of rain. Altogether, the 
conditions do not favor a large business, and conservatism 
will prevail. Collections are only fair. 

New Orleans.—Cotton is quiet, with light demand 
and heavy receipts at interior points. Sugar is active and 
strong. Rice is very dull and quiet, with fair receipts. 
Groceries and provisions are fairly active, the business be- 
ing about average for the season. Building lines are 
assuming more activity, with prospect for a brisk winter. 
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Money continues close, with good demand for accommoda- 
tions, and bank rates maintained. 

Mobile.—Though rather late, trade steadily improves, 
and cotton comes forward freely. Collections are good. 

Atlanta.—Trade conditions remain unchanged and col- 
lections continue good. 

Charieston.-—Trade is very dull, but fertilizer notes 
now maturing are paid fairly well, though collections are 
slow. 


>i. 
= ~ 


MONEY AND BANKS. 





Money Rates.—The loan market was easy, the demand for call 
contracts being restricted by the decline in the volume of business in 
stocks. Rates for such loans ranged from 1 to 2} per cent., averaging 
about 2 per cent., and with renewals generally at 2 to 2} per cent. 
Foreign banking houses appeared as large lenders, and it was believed 
that they were offering funds with which they hoped shortly to buy 
sight sterling against imports of gold from London. Good borrowers 
have no difficulty in securing time accommodation at low rates. 
Where the collateral offered is satisfactory, contracts have been made 
this week at as low as 3 per cent. for four months, but the ruling rate 
for this term is still 3} to 4 per cent. Long loans can be obtained in 
any desired amount at 43 to 5 per cent. Stock houses are not in the 
market, and it is believed that as soon as several blocks of bonds now 
being carried by syndicates are marketed there will be a still further 
increase in the offerings of time loans. Commercial paper is readily 
saleable at declining rates. Our city banks are eager buyers of all 
first-class names at about 5 per cent. for choice indorsed receivables. 
Notes of the next grade go chiefly to country institutions at rates 
about six per cent. The market for single-name paper is broaden ng 
and may be quoted at6to7 per cent. It is a satisfactory indication 
as tothe future of the paper market that there are only nineteen 
banks in the Clearing House Association whose loans now exceed 
their deposits, while there are forty-five of these institutions whose 
deposits exceed their loans by $53,000,000. 


Exchanges.—tThe foreign exchange market was more quiet and 
evidently awaiting developments. At the end of the week it was called 
firm by some drawers, partly because of the decline in the private rate 
of discount in London. The accumulation of commercial bills over 
the election holiday did not cause a permanent decline in the market, 
since importers were fair buyers, but the trend is downward. The 
passage of the Repeal Bill has not had the influence anticipated. 
Europe has not rushed into our stock market as a buyer, but has con- 
tinued a steady though moderate seller. Further engagements of gold 
are announced, the total to date being about $2,145,000. Rates were 


as follows: 

Mon. 
4.802 
4.833 


Tues. 


as 


Sat. 
Sixty days ...cccccccce.* 4.80% 
Sicht 4.83% 
ere 4.R44 
Documents for payment 4.8) 


Fri. 
4.514 
4.84 


Wed. Thur. 
4.81} 4.81} 
4.84 4.83% 
4.84 4.843 4.84 4.843 
4.80 4.80; 4.80 4.805 

Domestic exchanges were more active. Chicago was steady at 75 
cents premium per $1,000, while Boston was at 5 cents discount to par, 
against 15 cents discount last week. St. Louis was 75 cents premium. 
against 50 cents a week ago. There was a good business with Phila- 
delphia at par. Other rates unchanged. 


Silver.—C mmercial bar silver made an importantadvance. The 
causes were Japanese and Chinese purchases, and a report that Russia 
is considering a proposition to establish a new minor coin circulation 
based upon silver. At present the amount of silver in use in Russia 
as money is about 53 cents per capita. London advices state that 
purchases were made in that market by New York dealers, and it is 


surmised that much of this business was covering of shorts by those. 


who sold for December and January delivery. Exports continue 
large. Rates were as foliows: 
Sat. 


Mon. Tues. Wed. 


New York price.... 69i¢c. 69ic. — Wie. The.  704e. 
London ” 32d. 32yd. 323d. 323d. 323d. 32 7-16d. 

Bank Circulation.—The high-water mark of circulation was 
reached about the middle of September. Since that time banks which 
had previously taken out additional circulation have surren:lered it to 
the extent of $1,136,250. Of this amount five banks in New York snr- 
rendered over $882,000. Further contraction is anticipated, but with- 
drawals during the next month or two are likely to be largely by 
country banks. 

Silver Coinage.—lIt is well understood that there will be no 
unnecessary coinage of silver. Under the Sherman law the coinage 
of two million ounces a month was to continue until July, 1891, and 
after that date as much bullion was to be coined as was necessary for 


Thur. 





the redemption of notes issued under the law. During the fiseal year 
of 1891 about $27,250,000 silver dollars were coined as a fund for re- 
demption of Treasury notes, and about $9,000,000 on other accounts. 
In the fiscal year 1892 silver dollars to the number of about 8,330,000 
were coined, and there has been some coinage since. Sherman notes 
have now and again been presented for redemption in silver. It is 
estimated by the Treasury that prior to July of the present year about 
$5,000,000 Sherman notes had been redeemed in silver. Since that 
time about $2,250,000 have been so redeemed. It is possible that Seere- 
tary Carlisle may finally decide to construe the law as requiring the 
eoinage of silver dollars equal to the amount of the redemption of 
these notes in silver, so as to keep the redemption fund accumulated 
prior to July, 1891. intact. This, however, would be a small matter. 


Treasury.—tThe receipts of the Government so far this month 
have been more than $7,000,000, and it is hoped the receipts for the 
entire month will be not far from $30,000,000. There has been a little 
running behind in the cash balance, because nearly $4,000,000 has 
been drawn for pensions. Secretary Carlisle has been in New York 
this week in conference with Treasury officials and others on the sub. 
ject of the gold 1eserve. and it is believed that there will be little 
difficulty in building up this fund when the general cash balance has 
been sufficiently increased. There is little disposition to issue bonds, 
at least before the regular meeting of Congress, when the President 
will outline his position in his message. 

The latest Treasury statement of gold and silver coin and bullion- 
in excess of certificates outstanding, compares thus with those of 


earlier dates: 
Nov. 10, ’93. 
Gold owned..... $84,665,412 $83,865,458 $124, 262,335. 
Silver “ 160,391,163 161,115,470 119,394,692 


Bank Statements.—Last Saturday’s bank averages : 
Week’s Changes. Nov. 4, 1893. Nov. 5, 1892. 
$5,058,500 $402,383,300 $449,019,100 
14, 150,900 447,412,600 455,841,500 
200,900 14,409,900 5,653,400 
552,000 97,116,500 73,670,000 
6,211,700 66,750,100 2,968,900 


Nov. 3, 93. Nov. 4, ’92. 


Loans ....... 
Deposits..... 
Circulation .. 
Specie ‘ 


Legal tenders ine. 











ine. 
ine. 


$6, 763,700 $163,866,600 
3,225,975 52,013,450 

The city banks have gained this week through their interior busi- 
ness in currency about $5,250,000, and have gained in addition over 
$2,000,000 from Treasury operations and gold imports. 

Foreign Banks.—The Bank of England rate of discount was 
again allowed to remain at 3 per cent., contrary to all expectations, 
The only explanation of the recent course of the bank’s governors lies 
in the fact that they have again secured control over the outside 
market for discounts, which is lower than a week ago by about 2 per 
cent. ‘The Bank’s reserve is 46.08 per cent, against 43.85 a year ago. 

Specie Movements.—Gold: exports this week, $6,000; im. 
ports, $1,477,608; year to date, exports, $70,159,547; imports, 
$59,774,395. Silver: exports, $327,860; imports, $2,491; year to date, 
exports, $26,654,193 ; imports, $2,186,355. 


Total reserve, 
Surplus reserve, 


$116,638,900 
2,673,525 


Duties paid at the Cust m House this week $1,543,501, as follows: 
Checks, $1,240,419; gold, $17,332; gold certificates, $2,500; Treasury 
notes, $58,450; legals, $34,650; silver, $1,497; silver certificates, 
$138,800. 


> ii>~4. 
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PRODUCE MARKETS. 


Prices.—The week has been a dull one in these markets, probably- 
because of the interruption by the election. The inactivity in the 
petroleum market continued, only 11,000 barrels being sold, and the 
price declined half a point. There wasa general decline in quotations. 
throughout he list of commodities, pork products being especially 
weak. Grain fluctuated a fraction either way and closed slightly 
lower than last Saturday. The decline in cotton is nominal, and 
coffee is practically unchanged. The prices each day this week and 
quotations of similar products for Nov. 10, 1892, are given herewith : 


Sat. Mon. Wed. Thurs. Fri. 
67.25 66.50 67.00 66.75 66.75. 
68.50 67.37 67.87 68.12 
47.00 47.37 46.25 46.50. 
47.62 47.25 46.75 47.0) 

8.37 8.37 8.25 8.2L 

8.27 8.29 8.15 8.25. 
73.90 72.50 73.00 73.12 
10.40 10.12 10.00 10.090 
19.50 19.50 19.00 19.00 

6.25 6.25 6.12 6.12 
18.25 18.25 18.25 18.2 

The prices a year ago were: Wheat 76.62, corn 50, cotton 9, pe. 
troleum 52, tard 9.60, pork, 13.25, hogs, 5.95 and coffee 17.27. 





Tues. 
Wheat, No. 2 El 
sé sé ee rs 
No. 2 mixed...... 
‘¢ December . 
Cotton, middling uplands 
‘* December 
Petroleum ..... eneens ‘ 
Lard, Western 
Pork. mess...... onacous 
Live Hous ..... eccecece 
CS éccdcoveoccesson< 


Corn, 
és 
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at Western points have 
with the movement in 


Grain Viovement.—Wheat receipts 
‘increased slightly, and compare favorably 
1892, when the figures were unusually small. Atlantic exports have 
fallen off a little, and are still less than half those of the same week 
last year, which were also very light in comparison with the previous 
week in 1892. The receipts of corn at the interior were about steady, 
and show a considerable increase over the receipts for the correspond- 
ing week last year. Exports of corn have declined considerably and 
are much below the movement in 1892. The total exports of wheat 
since Sept. Ist show a decrease of 5,400,000 bushels in comparison 
with the same period of 1892, while exports of corn for the same time 
have increased nearly 3,000,000 bushels. The figures for each day of 
this week are given below, except that the movement on Election Day 
is included with the figures for Wednesday. ‘The total for the same 
week last year is given for comparison : 

WHEAT. CoRN. 

Atlantic Western 

Exports. Receipts. 

126,171 346,247 
28,799 427,629 
76,449 438,209 








Atlantic 
Exports. 
45,081 
90,767 


01,205 


Vestern 
Receipts. 
1,015.278 

905,599 
1,135,590 
1,901,168 
1,052,747 


PR cnccccsces 
Saturday ........ 
Monday ...ccccee 
SOT .cnesnsee 
Wednesday...... 
Thursday ....... 


348,874 
69,182 


649,475 
1,737,762 


908,713 
290,831 


169,436 
101,805 
6,010,382 
6,481,584 


958,844 
930,956 


2,411,629 
1,651,115 

W heat.—Prices for wheat have declined this week, partly becuuse 
of a lack of orders from Europe, where the opinion is held that few 
purchases will be made until after the holidays. The bearish tone is 
also helped by the reported increase in both the American visible 
supply and the world’s stock of wheat. The market reacted some- 
what on Wednesday. when the rnmor was circulated that the lar.ze 
exports had disposed of all but about 40,000,000 bushels of the surplus, 
but the effect of the report was soon overcome and prices declined 
again. Spring wheat receipts from farmers’ hands have fallen off 
considerably from the large movement earlier in the season. The 
European and Australian supply of wheat, as reported, is equal to 
about half the whole world’s stock. 

Corn.— The reported decrease in visible supply has not strength- 
ened this market as might have been expected, traders viewing the 
news as only indicating that country elevators are getting corn more 
freely than the larger receiving points. A considerable decline in the 
&tock at New York and in passage to Europe also failed to cause higher 


ee 
Last year....... 


quotations. The Ohio State report gives the acreage of corn harvested 
as 2,707,000 acres, yielding about 75,000,000 bushels. Owing to the dry 
weather the Illinois crop is being graded and sold by farmers, but 
further West the new crop has not commenced moving. 

Provisions.— Pork products at New York all deciined with the 
lower prices at packing centres. Live hogs also losta fraction, although 
the receipts did not exceed the estimates. According to Fairbank’s 
statement the stock of lard in Europe on Nov. Ist was 14,000 tierces 
below the supply last year, and the Ch cago figures are only 4,685 
tierces against 16,269 on Noy. Ist, 1892. The decline in exports of 
provisions for the ten months of this year in comparison with the same 
period of 1892 is remarkably large. Many products have fallen off to 
scarcely more than half the movement ‘last year; lard and cut meats 
showing the heaviest loss. 

Suecam.—Refiners take raw sugar in very smail quantities and 
imports’ stocks are not large enough to be forced on the market, but 
the trensactions were at 
2.933 : the decline in raw sugar affected refined to such an extent 
that crushed and cut loaf sold at five cents. 
their supplies to reach such a low point that the decline in prices of 


a fractional decline. Muscovado closed at 


Buyers have allowed 


refined sugar should cause some activity in sales. 
on 


, Cottom.—Futures have declined 22 to 25 points since last report, 


with sales of 824,000 bales for five days. Fine picking weather re- 


ported, and foreign advices generally easy. Spot d4c. for middling 


. 
. 


ls, against 8 5-I6e. last reported. 


? 
uplan 
. 


inst 1,904,572 last year. Northern spinners have taken so 


ies, ava 


far Southern 


. his season 245,138 bales, against 358,946 last season. 
evisumption 145,000 bales, against 131,000, 

The stocks of American cotton in sight at the end of last week were: 
. In United States. Abroad and Afloat. Total. 
Nov. 3, 1,268,539 1,647,728 15 267 
1892, vs 1,288,070 1,826,615 
1891, 66 1,546,634 1.479.023 
1890, rT G25 ,.337 1.135, 864 2,061,201 
shows a decrease in the visible supply of American of 


1893, 


The above 
198.418 bales, compared with last year; of 109,490 bales, compared 
evitb 1891, but an increase of 855,000 bales, compared with 1890. 








THE INDUSTRIES. 


There is not yet such improvement as might. be expected from the 
action on the silver bill, but some gain is apparent, and it is gratifying 
that gain appears in the metals as well as the textile industries. Com. 
pared with last year there is still a great decrease in production, but 
the record is better than for some weeks past. Perhaps there is more 
improvement in the iron and steel industries than any other, but in all 
there is some increase in the demand. The number of establishments 
resuming work is ten in the metal industries against three suspend- 
ing, while in the textile industries five restime against five suspending. 

Fron and Steel.—The statement of the output of furnaces in 
blast Noy. Ist, shows 80,070 tons weekly against 73,895 tons Oct. Ist, 
181,551 tons May Ist, and 171,082 tons a year ago. Apparently the 
tide has turned, and there is an increase not wholly due to the enlarged 
production of steel rails. Moreover the unsoli stocks on hand are 
but 858,413 tons against 853,762 a month ago, a slight increase only, 
and yet an indication that the consumption bas overtaken the output. 

The increase in output during the month of October is not more than 
was anticipated from the weekly statements during the month, but 
the production is still less than half as great as it was a year ago, 
and only 44 per cent. of the production in May. The greatest reason 
for hopefulness in this industry is that the combination to maintain 
prices of been broken, and the price has been cut 
so that sales are reported at $22 at mills and $24 at tide-water. 
It is said that concerns in western Pennsylvania began 
the cut in which has been met by Eastern concerns, 
so that more liberal orders are received in both sections, and in 
consequence a larger demand appears for pig iron, coke and iron ore. 
For manufactured products some large contracts are reported, and 
improvement is seen at Pittsburgh, though Bessemer iron still sells 
at $11.25 and billets at $17.50, and steel rails at $22 per ton. At Phila- 
delphia the trade is languishing, the demand for pig iron being not 
more than 35 per cent. of the usual quantity, but there is seen a some- 
what better demand for some manufactured products. At Chicago 
bar iron commands a better price at 1.45 cts., the contracts for struc. 
tural iron are somewhat more important, and there is more inquiry 
for plates. 

Minow Wetals.—There is a fair volume of purchasers for cop- 
per at 9.75 to 10 ets., showing some improvement in the market. Tin 
has slightly receded im price, and lead is a little lower at 3.35 ets. 


rails has 


rates, 


EBoots and Shoes.—The industry is beginning to feel the effect 
of long continued economy in purchases. A little better buying is 
seen, though the demand is as yet by no means large. For men’s 
products the demand is better, though rather slow, but in brogans the 
demand is about as large as usual. The shipments from Boston, ac- 
cording to the Shoe and Leather Reporter, have been 56,066 cases for the 
week against 67,697 for the same week last year, and since October Ist 
344,931 cases against 453,325 last year. 

The Textiles.—The one point of especial encouragement is that 
the apprehended failures in dry goods about Nov. Ist have been less 
frequent and less important than was feared. There have been many 
extensions, nevertheless, and the strain will be felt by some concerns 
hereafter. Spring orders are somewhat larger, but there is much 
disposition to await the report of the tariff bill. 

Wool.—The sales of wool at Boston and New York have been 
somewhat smaller than for the previous week, without change in 
prices. At Philadelphia a slight concession in prices has resulted in 
somewhat more business, though in part for speculation. The sales at 
the three principal markets amounted to 3,864,200 Ibs., against 
8,215,000 last year, and a canvass of the woolen mills in the Eastern 
States, Nov. Ist, .by the American Wool and Cotton Reporter, shows 
It is also stated 
that of men’s woolens the production from June Ist to Noy. Ist was 
but 10,173,710 yards, against 17,085,069 last year. 


only 9,605 hands employed, against 23,443 a year ago. 


BPey Cnoods.—Although no material expansion ean be noted in 


: _..._ | the actual volume of business passing in staple cottons or in seasonable 
Prior to this week the total receipts frcem plantations were 2,055,595 | 


fancies the tone of the market is gradually improving. The financial 
and in some influential quarters the 
as a favorable influence in so far as 
it may have the effect of modifying tariff rc vision policy. 


outlook is considered re-assuring, 
result of the elections is regarded 
This week’s 
business has been interrupted by the elections and the holiday in con. 
nection therewith, but is generally reported equal in the aggregate to 
the average ot preceding weeks. Some increase is noted in the 
engagements made for spring in both cotton and woolen dress fabrics, 
and there have been significant inquiries on the part of large buyers 
eoncerning prices for quantities of staple cottons, all indicating a 
growing interest in the future of the market. 
good, 


Collections continue 
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A steady demand is recorded for brown 
4-yard makes, some of which have a hardening tendency. 
and 3-yard goods are firm and in moderate supply. 
have been made of Southern colored cottons on a low price basis. 
Eastern makes generally steady and in moderate request. 
colored goods have again sold well for export. 
without change in any respect. 


srown and 
Bleached shirtings are 
The following are nearest quotations 
for standard grades: 4-yard brown sheetings 4} cts. to 43 cts. net, 
3-yard 5; ets. to 55 ets. net, and 44 bleached shirtings 8) cts., less 5 
per cent. The firmness of the print cloth market helps the demand for 
kid finished cambries somewhat, these continuing well sold up in al! 
popular colors, but other linings are quiet and low in price. The re- 
order demand for cotton flannels continues backward, and business in 
other directions is but moderate. ' 

Print cloths weakened after last report, but with a good demand 
have recovered to 2 15-l6c. for 64 squares, closing firm thereat, 
Stocks 573,000 pieces against none a year ago. Fancy prints, in dark 
v ork, are easily sold at previous prices, as supplies are small. The 
best styles of indigo blues and shirting prints are sold ahead and firm, 
but in the latter, goods in stock are not always steady. The demand 
for fine specialties and printed tissues for spring is improving gradu- 
ally, but is still comparatively small. Sales of fine ginghams for 
spring are also reported on a somewhat freer scale, but the absence of 
definite prices still cramps the action of would-be buyers. Dark dress 
ginghams are quiet, with occasional concessions on the part of sellers. 

Some improvement is noted in the demand for heavy weight clothing 
woolens in medium grades. Purchases are as small individually as 
heretofore, but a large numberof buyers are apparently feeling the 
pressure of imperative necessities. There is still an absence of 
character from the demand, and it is met at irregular prices. 
for spring show an increase in number also. 


Orders 
More could be done in 
this direction if there were not so many mills idle and disinclined 
to book engagements for specific delivery. Although a number of 
these mills have a fair aggregate of orders on their books, they have 
not sufficient in any one line to justify them starting up on it. Over- 
coating business is indifferent. Cloakings fair. Woolen and worsted 
dress goods are in better request for spring trade, but inactive in fall 
makes of all kinds. 

Flannels and blankets are quiet but a little more reported doing in 
carpe s. It may be noted here that leading importers have so far 
made very poor progress with their spring business, and that in cotton 
and woolen and worsted dress fabrits they have not booked orders for 
more than some twenty-five per cent, of an average season up to date. 
This may prove an important feature in the spring situation, and a 
helpful one to domestic manufacturers. 

Waenms.—Further improvement is reported in the demand for 
cotton warp and filling and hosiery yarns, both for supplies from stock 
and in tontracts Prices are steady. There has been rather more 
doing in carpet yarns. Worsted yarns quiet at previous prices. 

Rubber and Ruabber Goods.—At the reduced prices 
noted last week a good business has been done in raw rubber. Para 
Boots and shoes are in steady 
demand, garments quiet. Stocks of the former are reported moderate, 
prices firm. 


new 67 cents, old 71 cents to 75 cents. 


++ 


STOCKS AND RAILROADS. 

Stocks.— Business at the Stock Exchange has been fairly active. 
and the market has displayed great irregularity. 
were not far from the lowest, under the influence of heavy realization 
of profits by room traders, and forced liquidation in the industrial 
properties. A sharp upward turn was caused earlier in the week by 
the Republican successes in Tuesday’s elections. The professiona] 
«lement in the market jumped at the eouclusion that the Republican 
gains meant a modification of the policy of the Administration in 
regard to tariff measures, and industrial stocks 
fairly bought. At the extreme close, however, 
again had their due weight. 


were consequently 
natural conditions 
that there are two 
placing much con- 
fidence in the argument that there should be a further recovery 
following so panie as we have been through, and 
that railroad earnings should show a further gain in the next month 
or two. They also cite the fact that many good stocks are below the 
level reached at the climax of the Baring panic of 1890. The shorts, 
on the other hand, insist that the fact should not be overlooked that 
there has been a 25 per cent. reduction in the volume of general busi- 
ness as compared with last year; that there has been little buying of 
stocks by European investors following the repeal of the Sherman act, 
and that the decline of silver to within six cents per ounce of the low- 
est point on record is unsettling currency affairs in several European 


It is easy to see now 
strong parties in the market. The bull party is 


severe a 


Prices at the close 


sheetings, chiefly for | countries. 





Less interest attaches to the talk of possible reduction in 
Standards | granger dividends, but the arguments above stated have been regarded 
Some good sales | 


i 
| 
| 
| 
| 


of sufficient importance to make the tone of speculation feverishly 


unsettled. 

In the early part of the week prices advanced steadily under the 
influence of increased bank reserves, but realization at the close more 
than offset the early gains. On Thursday a determined bear cam- 
paign was inaugurated in Atchison. 

On Friday the market continued heavy, the chief influences being 
a large decrease in St. Paul’s earnings, aud a break in New England 
on stop orders. Business was entirely professional in character. 
London bought Rio Grande, Western and M., K. & T. bonds, but 
sold Atchisons. 

The following table gives the closing price each day forthe ten most 
uctive stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with the total number of shares sold each day : 
Sat. Mon. Wed. Thurs. 
19.87 19.62 20.00 18.75 
82.25 82.25 82.37 81.87 
64.87 64.37 69.37 64.50 
67.73 67.00 63.00 
20.37 20.37 20.87 
88.12 37.25 88.75 
97.12 96.37 100.25 
61.75 60.00 61.37 
32.00 30.12 30.87 

44.00 45.75 


Fri. 
19.12 
82.50 


BED cacacvcius 
C. B. 
St. le 
tock Island ....... 
Reading 
Western Union.... 
Sugar : 
Chicago Gas....... 
PT ccnncwaece 
Electric ..cccccccce 420 
52.16 
59.23 58.43 59.39 98.56 - 
92,048 249,744 304,578 222,990 177,000 
Honds.—The bond market displays further improvement, with 
the chief demand for 4 per cent. first mortgages of Southwestern lines 
whose earnings are now showing decided improvement. The gains 
are not due so much to better rates being obtained as to the increased 
volume of cotton and other high class freight offering. London con- 
tinued a moderate purchaser of high-grade bonds, but the market for 
municipal issues shows little life. 
sailroad Karnings for the fourth week of October are not 
so satisfactory as those for the earlier weeks of the month. The 
aggregate for all roads reporting shows a decrease of 3.5 per cent. 
Less satisfactory reports from the Pacific roads and some of the 
Western lines is the chief cause for the slight change for the worse. 
The aggregate for the month, and for all roads making returns of part 
of the month, is $46,606,826, a decrease of 3.5. Below will be found 
the usual comparison showing the percentage of gain and loss on the 
different classes of roads: 
Per Cent. 
Ine. Dee. 
34 — | 


1.0 
2.6 


14 — 

Earnings for October have been much more satisfactory than for 
either of the two preceding months, when much larger percentages of 
loss were reported. Much of the improvement in October has been 
attributed to increased passenger traffic incident to the World’s Fair. 
A number of roads make reports of different classes of receipts. The 
aggregate of gross earnings for October of all roads making such 
classification was 1.2 per cent. less than for the « orresponding period 
last year. Freight earnings decreased 11.2 per cent., while passenger 
Now that the World’s Fair traffic 
has ceased, it is expected that earnings will show a larger percentage 
St. Paul for the first week of November reports a loss of 
#64,826 in the face of a gain for October of $205,000. 

BRiailroud= News.—The stockholders of the Louisville & 
Nashville have approved the increase of the capital stock of that 
Company from $55,000,000 to $60,000,000. 

An increase of a million in the capital stock of the Evansville & 
Terre Haute road has been made. The total capital stock will now be 
#4.000,000. The new issue is believed to be for the purpose of liqui- 
dating the floating debt, amounting to a little more than $4,000,000. 

The New York, Susquehanna & Western has provided for 
$2,000,000 first mortgage terminal 5 per cent. gold bonds, to be used for 
the new Eastern terminus of the road at Fort Lee, N.J. Subscriptions 
for $500,000 have been received, and $700,000 more are to be sold. The 
remaining $500,000 will be held in the treasury of the Company. 

The Northern Pacific bondholders’ re-organization committee has 
been completed, and represents the various bond issues of the Com- 
pany. It is stated with authority that the interest on the consoli- 
dated and third mortgage bonds due December Ist will not be paid. 

The Arkansas Southern, including 10.000 acres of pine timber land 
with milling plants, has been soid under decree of foreclosure to the 
stockholders, who are Boston capitalists, for $122,000, 


Average 60 ....... 51.93 52.15 


Total Sales........ 


PELLTTTTTTT TUE 


Per Cent. 
Ine. Dee. 
‘Trunk line roads....... 13 — 
Other Eastern roads ... ae 

Western corn roads.... 
No’western wheat roads 


Other Western roads.... 
Southern roads.......... 

0) Ul eee 
WD éscundeutsasomenn 


3.6 
13.4 
3.9 


earnings increased 21.6 per cent. 


of loss. 
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The Oregon Pacific is to be sold under decree of foreclosure on 
December 15th. 


The Massachusetts Supreme Court has declared unconstitutional] 
the Interchangeable Mileage law, requiring that all railroads in the 
State shall honor mileage books issued by other roads. 


The receivers of Northern Pacific have been authorized by the court 
to ratify the lease of the St. Paul & Northern Pacific and pay the 
rental and interest charges. The St. Paul & Northern Pacific runs 
from Brainard, on the main line to St. Paul and Minneapolis, and its 
total mortgage indebtedness is $8,423,000. The rent paid under the 
lease amounts to 40 per cent. of the gross earnings, and must amount in 
each year to at least $605,330 in gold coin. On September 30 there was 
a balance due as rental of $54,025, and on October 25 a further sum of 
$208,000 for the quarter ending September 30. 

A mortgage of $5,088,000 has been filed by the Houston & Texag 
Central in favor of the Loan & Trust Company of New York and the 
Southern Pacific. 

Through shipments from Chicago for last week were only 24,965 
tons, against 30,223 for the previous week, and 30,241 for last year, 
Lake shipments were only 72,483 tons against 111,517 the previous 
week. 

The train movement at Indianapolis for last week was: Loaded 
ears 18,002, against 17,391 for the previous week and 18,573 last year ; 
empty cars, 4,710, against 5,006 last year. Freight tonnage at Indian- 
apolis has steadily increased during the past month. The lighter 
movement of hogs and provisions cuts into the volume of business 
and the unusually mild fall weather has reduced the demand for coal. 
There has been more hay and flour shipped from Indiana in the last 
sixty days than ever before in a like period. 

The movement of freight in car loads at St. Louis for the week 
ending Nov. 9, was as follows :—Received from the West, 7,061 cars; 
from the East, 6,931 cars; forwarded to the West, 7,219 cars; to the 
East, 6,698 cars; by river, received 2,075 tons; shipped 3,155 tons, 


Cannudian Pacific has received the highest award at the 
World’s Fair for standard passenger trains. 


Readimg receivers and Mr. Rice came to an agreement in Phila- 
del; hia yesterday as to the form of approving the release of the 
collateral affecting the Speyer loan. 


Union Pacifie.—General Manager Dickinson of Union Pacific 
says:—The fact that the system is in the control of receivers will lead 
us to pursue a very conservative course in the matter of advancing 
rates on the basis adopted by the Transcontinental lines. It is possible 
that the advance may not take place at all. The earnings of the 
system in October will show a fair increase over September, although 
a decided loss compared with October, 1892. The smaller movement 
of grain and the shutting down of silver mines have been the chief 
factors in the comparative loss. The rumor that Union Pacific will 
not pay its salaries for a month or more is entirely untrue. The order 
of the court provides for the payment of operating expenses. 
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FAILURES AND DEFAULTS. 


Failures for the past week number 361 in the United States, and 
37 in Canada, total 398, against 386 last week, 396 for the previous week, 
and 236 for the corresponding week of last year, of which 210 were in 
the United States and 26 in Canada. In number the failures show no 
falling off, but in importance there is a marked difference. No bank 
failures have occurred,and of commercial ‘ailures only four are re 
presented as having from $100,000 to $200,000 invested. By far the 
greater number are small and unimportant. The usual comparison is 
made below showing commercial failures by sections and classes as 
foliows: C with a capital of $100,000 to $200,000 ; D $5,000 to $100,000, 


and E under $5,000 :— ° 
Commercial. 





Total 
E Total. last week. 
115 136 158 

99 122 84 

56 73 67 

25 30 49 


295 361 358 
37 37 28 


U. S. last week... 296 358 

The large number of failures this week can in the main be attri. 
buted to a large gain in the South. The West reports a few more, 
while in the East and on the Pacific slope there is a marked decrease. 


Banking. 


Bast... cccccescecce 
South 

TORS cove peeneeus 
Pacific..... Séesnen 


Eleliasl 6! 





The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 
Nov. 2. Oct. 26. 

Amount. No. Amount. No. Amount. 
$1,320,619 144 = $1,501,180 126 =. $3, 114.400 
1,113,330 92 3,793,561 74 1,145,410 
1,033,397 2,119,125 8 1,594,482 


Oct. 19. 
East. . 


South .... 73 


$3,467,346 309 $7,413,866 289 $5,854,292 

147,737 21 102,498 15 69,600 

The two most important failures of the week are in Kentucky, T. B. 
Ripley, of Lawrenceburg, one of the largest distillers in the State, who 
has called a meeting of his creditors,and has liabilities estimated at from 
$600,000 to $750,000; and Hess, Henle & Co., of Louisville, wholesale 
notions. In the last mentioned case an attachment was issued and an 
assignment made to the Germania Safety Vauit & Trust Co. 

The other two large failures were in the West. A. L. Singer & Co., 
wholesale clothiers, of Chicago, have assigned, and James Morgan & 
Co., of Milwaukee, has been attached by local creditors and assigned. 


Total 


320 
Canada... 2 
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GENERAL NEWS. 


Bank Exchanges.—<Again the weekly report of bank ex- 
changes at the nine chief centres of distribution outside of New York 
city show a slight improvement. The aggregate is less than for the 
previous week, because last week includes only five days, while the 
previous week included six days. Allowing for this the aggregate 
for last week would probably exceed that of any week for several 
months past. The percentage of loss compared with last year is 
smaller than for many weeks, and New Orleans again reports a gain, 
which is larger than that reported heretofore. Altogether the report 
shows a larger volume of payments through the banks. The figures 


compare as follows: 
Week 
Nov. 9, 793. 


Cheng. .ccccccccccccce $86,808,935 


oe 77,648,930 
Philadelphia 53,259,962 
St. Loui 23,825,814 
Baltimore...... 
CEES .. cc cceoesee ste 
Pittsburgh 
New Orleans 
Kansas City 


Week 
Nov. 10, °92. 


$103,478,297 
99,602,518 
70,824, 190 
24,063,929 
14,042,948 
15,091,550 
13,588,515 
12,113,818 
10,693, 163 


Per cent. 
Ine. 


14,118,438 
9,437,102 


—_ 
o 
ou 








$300,286,102 $363,498,928 
515,189,211 654,752,199 21.3 

Foreign Trade.—Exports of merchandise for the week ending 
Nov. 7th were $6,583,893 in value, which is $2,471,457 less than the 
previous week, and $900,344 below last year’s figures, which were 
$7,484,237. Imports for the week ending Nov. 3d were $9,416,071 
against $12,055,896 for the corresponding week in 1892. While this. 
week’s imports exceed those of the last week of October by nearly a 
million dollars, there is still a considerable decrease from last year’s 
figures. In comparison with last year there was an increase of nearly 
$500,000 in value of lead imported and over a million dollars in sugar, 
But the large decline in the aggregate was caused by a loss of $1,250,- 
000 in value of dry goods; about $400,000 in both tea and hides; and a 
considerable decline in value of furs, raisins, precious stones, coffee 
and wool. 

The arguutent for a receiver for the American Steam Boiler Insur- 
ance Co. brings out the fact that about half a million dollars appear to 
be missing. 

Cotton Estimate.—tThe cotton report for November (official) 
does not indicate a high rate of yield, but points to a diminished harvest 
as compared with 1892, which was less than any in the la t decade, 
Local estimates vary in range from one-fourth to three-fourths of 
a full crop. 


American District Telegraph Co.—At a meeting of 
the directors of the American District Telegraph Company, held late 
yesterday, a dividend of 1 per cent. was declared and made payable 
December 18th. While the statements presented by the Treasurer 
showed a falling off in the gross earnings of the company during the 
summer months, it was also shown that a large reduction had been 
made in the operating expenses. 


Circulation.—Between July 12th a nd October 3d, according to 
the report of the National Banks to the Comptroller of the Currency, 
the banks gained $31,707,986 in gold. The Treasury lost between the 
same dates $15,269,245 in gold. During the same period the net im- 
port of gold by this country was about $48,591,000, and the production 
for the same time, exclusive of gold for use in the arts, was about. 
$1,000,000. 
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FINANCIAL. 


SPECIAL NOTICES. 


INSURANCE. 





OFFICE OF THE 


REORGANIZATION COMMITTEE 


OF THE 


CONSOLIDATED MORTGAGE BONDS 
Railroad Co. 


D c £e 
Northern Pacitic 
MILLS BUILDING, NEW York, Oct. 28, 1893. 
To the Holders of the Consolidated Mortgage Bonds 
of the Northern Pacitie Railroad Company : 

In view of the existing conditions of the Northern 
Pacific Railroad Company and of the impending 
fle ‘faut on the isterest due on the Consolidated 

Mortgage Bonds on the Ist of December, the under- 
sicned have been constituted a Reorgamzation Com- 
nattee by the German and American holdersof such 
bonds for the genera! protection of their interests in 
the present condition and in tuture reorganization. 

The committee has organized with Mr. Edward 
DD. Adams as its Chairman and Gen. Louis Fitz- 
gerald as its Vice-Chairman. 

Bondholders are invited to send to the Chairman 
or Secretary their addresses with the amounts of 
their respective holdings. 

EDWARD D. ADAMS, 
Mills B uilding. 
JOHN C. BULLITT, 
Philade ‘Iphia. 
LOUIS FITZGERALD, 
Mercantile Trust Co. 
CHARLES LANIER, 
Winslow, Lanier & Co. 
J. D. PROBST, 
J. D. Probst & Co. 
JAMES STILLMAN, 
National City Bank. 
ERNST THALMANN, 
Ladenburg, Thalmann & Co. 
A. MARCUS, Secretary, Mills Building. 





CALEB SEAGRAVE, aataeaeees’ A. PHILLIPS, 


President. ashier. 


MAY NUFAGTURERS 
NATIONAL BANK 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 


42 WESTMINSTER STREET. 


Letters of Credit, 


DOMESTIC ano FOREIGN. 
BLAIR & CO, 


BANKERS, 
383 WALL STREET, 





NEW YORK. 








ACCOUNTANTS. 


CHARLES BYERS, 


AGGOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 


Refers to many Bankers and Commercial Houses. 








PATENTED 1871. 


W. @ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 363 WASHINGTON ST., NEW YORK. 


“THE KING OF TABLE WATERS.” 
CLYSMIC, 


JOHN L. LOCKWOOD, Soue Proprietor, 











3 HOWARD ST., NEW YORK CITY. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


Sis) 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 


WHITING 





9|}M ANUFACTURING CO., 


SILVERSMITHS, 


BROADWAY & 18TH STREET, 





NEW YORK CITY. 
SAFETY 


OTIS erevaror. 


ELECTRIC, STEAM & HYDRAULIC. 


38 PARK ROW, 





NEW YORK. 


TRADE LISTS 


COMPILED FROM — 


R.C.DUN & CO.'S REFERENCE BOOK. 


SEND FOR SATALOGUE., 





RAPID ADDRESSING MACHINE CO., 


314 BROADWAY, NEW YORK. 





BRUCE'S NEW-YORK TYPE-FOUNDRY, 
ESTABLISHED IN 1813. 


GeO. BRUCE'S SON & C0., 


13 Chambers St, NEW-YORK. 
All the Type upon which this paper is printed 





was furnished by the above named foundry. 


THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 
excess losses to date $523,979.51 
| Liabilities—cash capital, $327, 
Unearned guarantee fees 
and reserve 196,879.51 


$523,979.51 


WERCANTILE CREDIT GUARANTEE. C0. 


OF NEW WOoRE. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N.Y. *$100,000. 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their enstomers. 


Wa. M. DEEN, Prest. CC. VINCENT Smitu, Sec’y. 














ESTABLISHED 1858, 


BERRY BROTHERS, 
MANUFACTURERS OF VARNISHES, 


DETROIT, MiIcu. 





ESTABLISHED A THIRD OF A CENTURY. 


CALVERT LITHOGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 





Jas. B. Carr, Treas. & Mer. 


THE B.H.STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ETCG., ETGs, 
NASHVILLE, TENN, 





“ SUCH AS OUR GRANDMOTHERS WORE" 


SILK, 


JOUN D. GUTTER & CO, 


NEW YORK. 


CHICAGO 


TRADE en Ly by, Yr 


EARL & WILSON’S 


MEN’S LINEN 


COLLARS AND CUFFS 


ARE THE BEST. 








FOR SALE EVERYWHERE. 





DUN’S REVIEW—Advertisements. 


[NOVEMBER 11, 1893, 








FINANCIAL. 


FINANCIAL, 





FINANCIAL. 
| Buy and Sell Bills of Ex- 
Investment 
‘m: ake cz ible transfers of money 
PHILADELPHIA, BOSTON, Me nc 


BROWN BROTHERS & CO. 
Leit iters of change on Great Britain, the 

and collections of a atts on Securit (les. 
4th and Chestnut. 50 State St. A. Brown & Sons 


No. 59 WALL STREET, NEW YORK. 
Continent, and Australia | 
Cred iall parts of the worl 
ALL CONNECTED BY PRIVATE WIRE. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
HAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





MANHATTAN 
TRUST COMPANY, 
NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 





R. J. KIMBALL & CO., 


(Established in 1865.) 
BANEHERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Transact a General Banking Business, including 


the purchase and s 
or on marge rin. 


KEAN & 


ale of Stocks and Bonds for ¢: ash 





; VAN CORTLANDT. 
RS, 

arn e ge, ke 
SECURITIES 


CLAPP & COMPANY, 


e\ N 


r~\ 
~ 


we 
33 WALI ST ., 
INVESTMENT 


6O_ BROADWAY, W YO! 
Pranch ¢3 + Catiees Place, bet: Murray & W: arren. 
Ottices ) 671 Broadway (Bway Central Hotel) 
STOCK, COTTON, GRAIN, PROVISIONS. 


Orders executed on New York Stock Exchange, 


Correspondence invited, Deposits received, Check- 


books furnished, Interest allowed. 


WM.J BROADWELL. 
BANKER AND BROKER, 


S80 BROADWAY, NEW YORK. 

suvs and Sells on Commission Stocks and Bonds. 
either for Cash or on Margin. Well rated Commer- 
cial Paper bonght and sold. 
vestinent Securities. 











INSURANCE. 


NEW. YORK LIFE 
INSURANCE CO. 

JANUARY 1, 1893. 
$137,499,198.99 


120,694, 250.89 
$416, 804,948.10 


JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 


—————— 





ASSETS 
LIABILITIES 
SURPLUS 








OCEAN STEAMERS. 


— ———--- - 


Dealer in choice In- 


-|W. M. Lapp, Pres. # 





FOR BUROPE. 


Wills STAR LINE. 


MAJESTIC, Nov. 8  TEUTONIC, Nov. 2 
BRITANNIC, “ 15. GERMANIC, “ 2 


H. MAITLAND KERSEY, Acenr. 


29 BROADWAY, NEW YORK. 


9 
( 


) 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bor Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER Ser President 
ALVAH MANSOUR, Vice- P resident 
Ww ALKER HILL, a 


We send direct to every Banking point in Missouri. 





THE 
NORTHERN TRUST COMPANY 
BANK, 
CHICAGO, - - 
Capital, $1,000.000. 
Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 


Letters of Credit. Accepts aud Executes Trusts of 
every description. 


ILL. 


Surplus, $300,000. 





THE 
WISCONSIN NATIONAL BANK 
OF WILWAUKEE. 
CAPITAL, - - - - $4,000,000. 


FRED'K ee, CHARLES BEST, 
Pre 


FRED’K KASTEN, 
Vice-Pres t. 


Cashier. 





\ s y 

nuw an 4 are 
abe the Duluth Clearing House Ass'n, 
CAPITAL. 
First National Bank....-.....$1,000,000 
American Exchange Bank... 500,000 
Marine National Bank 950,000 
200.000 
100,000 
100,000 
100,000 


SURPLUS. 
$200,000 
350,000 
20,000 
21,000 
40,000 
40,000 


National Bank of Commerce. 
State Bank ot Duluth 
Security Bank of Duluth .... 
Lron Exchange Bank 





DETROIT NATIONAL BANK 
DETROLT, Micu. 
CAPITAL, - - $1,000,000 
Surplus and Undivided Protits, $256,000. 
ALEX. MCPHERSON, Pres. W.T. DE GRAFF, Cash. 


UNION TRUST CO, 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWwoopv T. HANcE#, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, $1,000,000. 
Surplus and Undivided Profits. $200,000. 
M.A. HANNA, Pres’t. E. H. BOURNE, Cashier. 


PEOPLES’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


THE WESTERN LOAN AND TRUST C0. Limited, 


94 ST. FRANCOIS-XAVIE rf STREE'L, 
MONTREAL, P. 

Highest Class of Securities for Salo. 
formation, 

TITLE GUARANTEE 

JHAMBER OF C OMMERCK, 














Send for in- 


6 te’ 


& TRUST CO. 
PORTLAND, ORE, 
'THORBU RN Ross, Mi er. 
‘Insures Titles to Real Estate, Financial Ay cents 
for investment in First Gold Morty ages, at 8 per 
cent. on improved City property. References: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 





ORMAN COMMISSION CoO., 


SALMON B ROKERS, 
PORTLAND, ORE. 


We are Headquarters. Write for prices. 








EVERETT, DELLENBACGH & WEED, 
CORPORATION and COMMERCIAL 
ATTORNEYS, 


OLEVELAND, - = ‘OHIO. 


CHaAs. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres. 
J.S. POLLOCK, Cashier. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, AR Ka 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





G. F. BAUCUM, Pres. 


M H. JOHNSON, Cashier. 
C. B WILKINSON, Vice-Pres. 


R. O. HOPKINS, Asst Cash 


BANK OF LIYTLE ROCK, 


LITTLE ROCK, ARK. 
CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence. 





COFFIN & RAGLAND, 


BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 
First Mortgages on inside city A song waco f be aring 


8 per cent. interest. Street paving onds at 7 per 
cent. interest. 


COLUM sus BusRY 60. D5 


COLUMBUS, OHIO, 


"|BUILDERS OF FINE VEHICLES ONLY. 


IN STYLE, QUALITY anpb FINISH, 


WRITE FOR CATALOGUE. 





“oea” 
M\HE VAN DORN IRON WORKS CO. 
CLEVELAND, Onto. 
Manufacturers of Burglar Proof Prison Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 
WROUCHT IRON FENCING AND RAILINGS, 
Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Cre-tings, Lawn Furniture, Ornamental 
and Structural Iron Work. 





THE WM. ROGERS MANUF’. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 





JOUN R. BOURNE, 


STEEL AND BRASS SHOE STAMPS, 
NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 


111 STATE STREET, ROCHESTER, N. Y. 








JOHN HOLLAND’S 
Gold Pens and Fountain Pens 


ARE THE BEST. 


MANUFACTORY: 19 WEST FOURTH STREET, 


CINCINNATI. 








